


ÁThe best conditions for obtaining residence permit for the whole

family on ñGoldenvisaòprogram in Europe

ÁThe lowest crime rate among the EU beach resorts

ÁAbsence of language barrier due to the ever-growing use of English

and Russian

ÁThe sunniest weather in Europe with 320 days of sunshine per year

ÁOne of the cleanest seas in the world: 428 beaches were awarded

with the Blue Flag

ÁDevelopment rules which guarantee that high-rise block will not be

constructed near your villa and picturesque view will not be hidden

ÁCost of living is 20% lower than in other European countries

ÁGreek rules for pets entry are one of the most tolerant in the

European Union

ÁGreek transport infrastructure is considered to be the best one in

Europe
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ÁThe most efficient and tolerant banking system in Europe

ÁEasy opening and control of banking accounts

ÁStable economic growth

ÁOne of the highest rental rates of return and return on a real estate investment in the EU

ÁHigh demand for rental property among the Europeans (Greek tourism market grows by 10-15% per year)
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MAINLAND GREECE

DURATION OF RESORT 

SEASON

COAST 

FEATURES

BUILDING 

DENSITY

BUILDING 

HEIGHT

ENVIRONMENT

8 months 

6 months

In majority of villages 
the coast is protected 
by the bays providing 
absence of high 
waves and storms

Considerable high 
waves

Resort 
communities with 
low building density

Higher building density

Low-rise development in 
resort communities 
(mainly villas and small 
hotels)

More cities and thus more 
high-rise buildings. In 
particular, in March 2019 
in Athens construction of 
group of towers, 2 of which 
will be situated on the 
beach, is planned 
(Hellinikon Project)

The tourists and owners of the 
villas are mostly Europeans
Prices of villas in Crete are 
higher, there are more 
exclusive developments. As a 
result, representatives of larger 
business buy real property 

Much more Slavs

Chinese investors also draw 
special attention to purchase 
of real estates in mainland 
Greece. They invest heavily in 
purchase of apartments 

There are no refugees from Muslim 
and African countries 

There are facts of illegal migration

CRETE

NB! Greece starts with Crete. It was in Crete where the first three-story palaces of Hellas with aqueducts, sewages and water pools were constructed 
3 500 years ago.
Crete is also the safest, the richest and the most fertile region in Greece.
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Since 2013 Greece has a Golden visa program according to which foreign investor

has a right to get a residence permit for 5 years when buying realty to the amount of

more than 250 000 euro.

Procedure of getting Greek Golden visa is very simple and transparent: investor has

to buy real estate and allow about 2 hours of time to visit authorized migration

authority in Greece (personal attendance is obligatory).

Together with investor, members of his/her family (spouse, children of minority age,

parents) have a right to residence permit.

RESIDENCE PERMIT ALLOWS TO:

ÁSpend unlimited number of days in the territory of Greece, travel around Europe

freely

ÁRegister Greek license plate for a mean of transport (a car, a yacht etc.)

ÁHave access to Greek education and health services
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The safest seaside resort in Europe

Crime rate is 0.06%. 
The Greek say that itôs just absent and 
tourists easy leave their belongings in 
the cars with open windows.

A l o t  o f  E u r o p e a n s  c h o o s e  C r e t e  a s  l o c a t i o n  f o r  t h e i r  h o u s e  b e s i d e  t h e  s e a  f o r  t h e  f o l l o w i n g  r e a s o n s :

Unique nature of the island

More than 3 000 caves, 50 bays, 20 
lakes.
35% of the territory is covered with the 
woods part of which are unique olive, 
citrus, fruit and eucalyptus groves. It is 
here where wild orchid grows in vivo.

Sea

105 beaches with the Blue Flag 
award.
Beaches are protected by the 
bays which allow even small 
children to swim in windy 
weather.

Perfect air communication with 
the EU and CIS countries

There are 3 airports in Crete: 
international ones in Heraclion
(Nikos Kazantzakis) and Chania 
(Ioannis Daskalogiannis) and a 
local one in Sitia.
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Mediterranean climate of the island is considered to be the mildest and the healthiest in Europe, and as a result stay in Crete is healing, it is a natural climatotherapy
acknowledged by the doctors. Holidays in Crete are recommended to asthmatics and allergy patients. And itôshard to find a better place for meteo-sensitive people, as air
pressure in Crete is almost always stable, there are just no sharp shifts of pressure.

For this reason, not only hotels and private villas, but also senior centres (centres for living and rehabilitation of European and North American senior citizens) grow rapidly in
Crete. In general, itôspossible to take a holiday in Crete all the year round.

YEARI N D E X January February March April May June July August September October November December

Mean maximum, ÁC 

Mean minimum, ÁC 

Mean annual 

precipitation, mm 

15

9

59,8

15

9

48

16

10

46,2

20

12

21,5

23

15

8,2

27

19

1,1

29

22

0,4

29

22

1

27

20

6,1

24

17

26,5

20

14

55,9

16

11

72,6

21,8

15

347,3
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Mediterranean cuisine of Greece is one of the healthiest and the most wholesome in the world. A lot of fresh vegetables, olive oil, pickled

cheeses and wholegrain bread are used in traditional Greek cuisine, and fish rich in omega-3 fatty acids is always on the table instead of red

meat.

In cafes and restaurants of Crete seafood of only morning haul from the open sea ïnatural habitat ïis served.

Thanks to the therapeutic climate and healthy food average life expectancy in Greece amounts to 80 years.
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In 2017 Greeceôsprimary budget surplus of 3.7% of GDP (which amounts to 5.93 bln euro) was reached, and GDP increased by 1.4% according

to report of the Council of Financial Analysts (SOE) of the Ministry of Finance of Greece, which is also confirmed by data of the European Central

Bank.

All three rating agencies upgraded credit score of the country: S&P and Fitch ïby 1 grade, Modyôsïby 2 grades. They also made positive

forecast for 2018 with GDP growth of 2%.

In 2017 volume of private deposits increased by 5.73 bln euro, which led to reduction of banks dependence on Emergency Liquidity Assistance

Program (ELA), provided by the European Central Bank, and loosening of control over the capital flow. As a comparison, in August 2015 total

amount of ELA exceeded 90 bln euro, at present it reduced by 5 times and amounts to 16.6 bln euro.

The prime-minister of Greece Alexis Tsipras, who promised to put on a tie only

after debt problem of Greece will be solved, came to the meeting with Greek

political actors in wine red tie after negotiation with the creditors on 22 June

2018 and said: ñBettingconditions shall be fulfilled. I feel a little bit

uncomfortable, but Iôllget used to itò.
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According to report of the European Central Bank:

15,7%

3,7%

4,9%

6,9%

in Greece in Greecein Eurozone in Eurozone 

G R O S S  I N V E S T M E N T : E X P O R T :
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Real estate prices in Spain, Italy, Portugal are back to the pre-crisis level long

time ago. In Greece such leap will take place in the coming years, thatôswhy

ITôSA RIGHT TIME TO BUY. And the reasons are as follows:

Á In 2017 demand of foreign investors for real estate in Greece increased by

86% (data of the Bank of Greece).

ÁCapital flow to hospitality sector is recorded: international hotel chain

Wyndham has opened its new Greek hotel Dolce Attica Riviera, and premium

hotel chain Four Seasons is going to open a hotel Four Seasons Astir Palace

Athens in the beginning of 2019.

ÁAccording to statistics of information portal AirDNA (which aggregates and

analyses information of AirBnb short term rental service), number of orders for

accommodation renting in Athens increased by 66% per year in a period

from 2010 and to the present day. Itôsa very high result in comparison with

Paris (annual average growth of 30%), Berlin (40%) and Barcelona (40%).

1 8 5

2 7 0

5 0 0
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INVESTMENTS IN  REAL ESTATE OF GREECE IN  2015 -2017 ,  MLN EURO

m l n ú
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Pricesfor real estatein Greece
will increaseby 22% by theyear
2020. Growthof GDP(by0.4%
per year)and increaseof tourist
flowby40%bytheyear2020will
contributetoit.

Experts of Financial Times
recommendinvestingin hotel
andrentalrealtyofGreecetoo.

Numberof constructionprojects
in Greekcapitalskyrocketed.

Investorsto premiumresortrealestateof Greecewillñhavetoqueueò
soon,as demandfor it beginsto beratherhigh. Anyoneinterestedin
investmentin Greeceat themomentshallconsiderhospitalitysector
asthebestonewithregardto profit.

EUanalysts

Greekreal estatemarketwill be backto its peakconditionin 4-7 years. It

maycausegrowthof pricesfrom60% to 80% of currentlevel.

( d a t a  o f  a n n u a l  r e p o r t  o n  t r e n d s  i n  t h e  a r e a  o f  E u r o p e a n  r e a l  e s t a t e  
E m e r g i n g  T r e n d s  i n  E u r o p e a n  R e a l  E s t a t e  f o r  2 0 1 8 ) :  

+
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In 2017Greeceranked4th in termsof popularityof queriesamongthe foreign
propertybuyersaccordingto index TOP Hotspot TheMoveChannel.com ( 1̄
internetportalworldwidewherethe largestlistingof realestateitemsfor purchase
andinvestmentsis placed).

Accordingto GOBankingRatesdataGreeceranked15th in TOP25bestcountriesfor
investmentsin residentialpropertyin2018.

TheIMFexpertsrankedGreekcapital13thoutof the42largestcitiesin theworldin terms
of growthof pricesfor residentialpropertyin thereportñGlobalFinancialStabilityReport
April2018-ABumpyRoadAheadò.

Accordingto www.ekathimerini.com data indices of real estate market
emphasizemoreattractiveinvestmentopportunitiesof Greecein comparisonwith
othercountries.
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Development of tourism industry of Greece is caused by the fact that the state channels strategic investments to the area of tourism and tourist

infrastructure and mitigates legislation regulating activities of foreign investors. One of examples is non-refundable grants of up to 60% for

construction and reconstruction on the ESPA program.

The country created the most comfortable conditions for investment and purchase of real estate by the foreigners.

As the result of synergy of efforts of the state, business and banking sector year by year Greece set records of popularity among the tourists:

2015

23,6

2016

25

2017

30,1

m l n o f  t o u r i s t s

According to data of the Central Bank of Greece, September 2017

became record-breaking for Greek tourism industry. In particular,

number of newly arrived tourists-nonresidents and amount of revenues

related to them increased by 11.8% and 15.5% at an annual rate,

correspondingly.

By the beginning of the year 2018 national average share of tourism in

the GDP of Greece amounted to 20%, while on certain islands it is even

100%. Share of tourism in the GDP of Crete amounts to 50% during the

last 5 years which demonstrates good business differentiation.
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Tourist infrastructure of Crete is better than the one in other

islands. Crete is also considered to be one of the most popular

European resorts. It is the richest region of Greece with the

longest season and possibility to have the all-year holidays. It

caused the fact that 30% of foreign tourists coming to Greece

take a holiday in Crete.

For example, over a period of January-March 2018 (which is

considered to be a low season) a huge increase of tourist flow

was registered ïthe island was visited by 50 000 tourists, and it is

800% more from the same period last year).

ʂ ʈ ʀ ʊ
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Link ñtourismïreal estate ïconstructionòbecame the most secure one for

foreign investor in Crete.

According to data of the rating agency Algean, Greek market of villas is

the most attractive market of the Mediterranean region offering the highest

rates of return in comparison with the direct competitors.

Residential property in Greece has rate of return of about 5-6%, offices -

7%, hotels ï9%, which is the highest rates in Europe.

According to data of Department on private investments of the Ministry of economy, development and tourism
of Greece.

These are generalized figures for the whole of Greece, including its

mainland part which is less profitable.
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With efficient realty management Crete with its popularity among the elite

foreign tourists provides much higher rental rates for premium

accommodations of about 10-12%.

Currently many foreign businessmen readily replace Greek hotel rest with

privacy at a VIP villa renting it for a few months for a price of 550 ï700 euro

per day.
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Investment in real estate of Crete is not just a method to hold capital and

make money off renting out real properties, but also a way to capital gain at

the level of at least 20-30%.

The EU analysts forecast growth of prices for Greek realty by 60-80% over

the longer term of 4-7 years. Trading Economics expects growth of prices by

22% by the year of 2020.

Ioannis Askitoglou, general director of Assent Synergies Consulting, also

agrees with such estimations:

As to capital gain, I wonôtbe surprised if in 5 years you double your

initial investments just because of the price growth.
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Region of Chania is included in TOP 10 most attractive directions for

investments in residential property among the Mediterranean resorts. Chania

is also called a pearl of Crete.

The western part of Crete where Chania is located is the most verdant region

in the map of the island.

Region of Chania is also interesting with regard to its air connection with

Europe. The way from resort communities of Chania to the international

airport ñIoannis Daskalogiannisòtakes just 20-30 minutes. Chania airport is a

hub airport for Aegean Airlines and Ryanair. ʍʘʥʴʷ
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